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Established: in April 2007 (Former Government Housing 
Loan Corporation (GHLC) was established in 
1950) 

Total Assets1:   
Capitalization1: 

Net Income2:

26,180billion JPY (app. 174.5 billion USD)
692 billion JPY (app. 4.61billion USD)
*All paid in by the Government of Japan

219 billion JPY (app. 1.46billion USD)

Supervising Authorities: - Ministry of Land, Infrastructure, Transport 
and Tourism (MLIT)

- Ministry of Finance (MOF)

Number of executive 
officers and employees3: 

941

Head Office: Regional 
Office:

Tokyo, Japan
8 offices in major cities

Main line of business: - Securitization Support Business
(Secondary market operation)

- Loan Origination Business
- Housing Loan Insurance Business

*Domestic Finance Only
- Promotion of Quality Housing
- International Affairs

1 USD = 150 JPY

2
1   As of March 31, 2024
2   For the year ended March 31, 2024
3 As of April 1, 2024

1. Corporate Profile
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1. Corporate Profile
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3. Major Business (Securitization Support)

Flat35

(Purchase Program)

Flat35
(Guarantee Program)
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3. Major Business (Securitization Support)

Facilitating the supply of long-term fixed-rate mortgage by private financial institutions.

JHF has established the 

business environment 

which stably supplies long 

-term fixed-rate financing 

to all homebuyers 

throughout Japan
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3. Major Business (Securitization Support)
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3. Major Business (Housing Loan Insurance)
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3. Major Business (Housing Loan Insurance)
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Enabling private financial institutions to provide funds required by housing policy.

JHF has established the 

business environment 

which facilitates the supply 

of funding required by 

housing policy.
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3. Major Business (Housing Loan Insurance)
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Complementing funding to market segments underserved by private financial institutions

JHF has provided the 

policy-oriented direct 

loans to the market 

segments underserved by 

the private financial 

institutions. 
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3. Major Business (Loan Origination)

Policy area

Reconstruction of disaster-damaged housing

Disaster preparedness

Housing stability for the elderly

Support for childrearing families

Development of safe residential communities

Maintenance and revitalization of condominium stock

Seismic reinforcement of housing stock
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3. Major Business (Promotion of quality housing)

National Housing Policy <The Basic Plans for Housing>

Formation of safe housing 

and residential land

Develop housing conducive 

to raising children

Develop communities 

where the elderly can live 

with peace of mind 

Establish a housing 

circulation system and 

formulate high-quality 

housing stock aimed at a 

decarbonized housing

Promotion of 
energy efficient 

housing

Promotion of 
seismic resilience

Promotion of 
housing for 

childrearing family

Promotion of 
barrier-free housing

Promotion of long 
lasting housing and 
effective utilization 
of existing housing

Renovating Common Elements of Condominium Loan

（Energy efficiency・ Seismic resilience）

【FLAT35】

Green Renovation

Loan

Serviced Rental Housing 

for the Elderly Loan
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Technical 

Standards

Technical

inspection

Housing

construction

Specification book

Initiatives to Enhance 
Constructing Quality Houses

 Establishing original technical standards
 Conducting technical inspection
 Publishing housing construction specification

Renovation Loan

（Seismic resilience・ Barrier free）

Energy- Efficient Rental 

Housing for 

childrearing family 

Loan

Energy- Efficient Rental 

Housing for 

childrearing family 

Loan

：Securitization support 

business

：Loan Origination 

business



©️Japan Housing Finance Agency. All rights reserved.©️Japan Housing Finance Agency. All rights reserved. 12

3. Major Business (Promotion of quality housing)

JHF has established the technical 

standards for Flat35. 

The standards are largely divided into 

essential standards and additional 

standards for Flat35S. 

Specifically, JHF reduces interest rates 

for a certain period for housing that is 

highly energy efficient, earthquake-

resilient, barrier- free, durability and 

flexibility performance  to attract 

consumers to the high quality housing.

Types of housing applicable for Flat 35S

Eligible for application from April 1, 2024 to March 31, 2025
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4. Green Initiatives

【FLAT35】S (ZEH)・・・ZEH

【FLAT35】

【FLAT35】S (Plan B)

・・・National Energy Efficiency

Standard

【FLAT35】S (Plan A)

・・・National Building Regulations

(National Energy Efficiency Standard 

will be compulsory from Feb 2025)

・・・Equivalent to ZEH
【Green Renovation

Loan】 S 

Performance of 

energy efficiency

High

【Green Renovation

Loan】

・・・National Energy Efficiency

Standard

Performance of 

Thermal insulation

after renovation

Construction / Purchase highly energy 

efficient housing
Retrofitting work of installing 

thermal insulations or double 

glazed windows

【Green Renovation Loan】

Retrofitting work of installing 

highly energy efficient 

equipment

Photovoltaic system

Highly thermal insulated 

bathtub

Highly energy efficient water 

heater 
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4. Green Initiatives

CO2 emissions of housing with current average energy efficiency performance 

and housing in conformity with each plan of Flat 35 S (newly constructed single 

detached houses)*1

*1 The graph above presents CO2 emissions from the primary energy consumption of single detached houses (regional classification 6 [23 

wards of Tokyo, etc.], 120m2 in area, with heating systems in habitable rooms) estimated based on the Building Energy Efficiency Act.

*2 Calculated based on the shares of housing starts comprised by various energy efficiency performance categories in FY2013, as 

indicated in the Ministry of Land, Infrastructure, Transport and Tourism’s “Study Group on Energy Efficiency Measures, etc. in Housing

and Buildings toward a Decarbonized Society (5th Session)” (Document 4).

*3 Please see the JHF website for details of energy efficiency standards and CO2 emissions for the housing types in the above graph
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Application for 
Inspection

Inspection

Application for 
Flat35S Sales of loans MBS

MBS proceed

Repayment Transfer of repayment Pass though repayment

Entrust of 
collateralized 

loans

Collateral for MBS

Green Bond(GB) 
Issuance GB Proceed

Government Guarantee

Subsidy for interest rate reduction

Trust Bank
(Custodian Bank)

Issuance of 
Certificate

Sales and Purchase 
Agreement

Disbursement Payment

Reference: Flat35S (Energy Efficiency) framework *Simplified

Promoting Green Housing Utilizing the capital market for long term funding 
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4. Green Initiatives
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Green bond issuance

• JHF issues green bonds to fund purchases of housing loans secured by superior energy-

efficient housing. 

• In FY2021, JHF issued Japan’s first government-guaranteed green bond, making further 

contributions to the realization of a decarbonized society together with the national government.

• The third party review was conducted by Rating and Investment Information, Inc. (R&I) to 

confirm compliance with Green Bond Principal 2021 set by International Capital Market 

Association (ICMA).

Issue Volume (Billion JPY)
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4. Green Initiatives

(As of November,2024)
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【Why to Do】
Supporting overseas 
business development of 
Japanese organizations is 
one of legal mandates of 
JHF.

【What to Do】
• Technical Assistance
• Advisory Service

【How to Do】
• Onsite / online training 

programs 
• Seminars / workshops
• Overseas surveys
• Advisory / Consulting 

service

Domestic stakeholders

Ministry of Land, 
Infrastructure, 

Transport and Tourism

Ministry of Finance

Private Business 
Operator

Business Association

Public Entity

Overseas stakeholders

Central Government

Local Government

Ex.) JICA, JETRO, Academic 
sectors

Government Agency

State-Owned 
Enterprise

Private Business
Operator

Business Association

• Survey 
cooperation

• Information 
sharing

• Co-creation 
of business 
opportunity

• Training 
program

• Joint survey
• Policy 

Advisory

• Training 
program

• Joint survey
• Product / 

Service 
Advisory

• Information 
sharing

• Co-host of 
training 
program

• Survey 
Cooperation

• Information 
sharing

• Individual 
Advisory

• Information 
sharing

• Training 
cooperation

5. International Affairs (Stakeholders Framework)
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Ho Chi Minh City
Department of Construction
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5. International Affairs (Data Collection Survey: FY2023) 

 JHF conducted the “Data Collection Survey on Housing Market and Housing Finance in 

Vietnam” to support the Japanese business development in Ho Chi Minh City.

 Through this survey, JHF has established the cooperative relationship with the stakeholders 

in Vietnam, in particular Ho Chi Minh City. 

Ho Chi Minh City
Real Estate Association
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5. International Affairs (Training Program) 

 JHF hosted “Training Program for Affordable and Green Housing Development in Indonesia” 

from October 28 to 31, 2024.  Delegates from Ministry of Public Works and Housing (PUPR), 

Ministry of Finance (MOF), PT Sarana Multigriya Finansial (SMF), Bank Tabungan Negra

(BTN) and Badan Pengelola Tabungan Perumahan Rakyat (BP Tapera) attended the 

program.

 The program aimed to be an opportunity to learn the knowledge and experience in Japan for 

further development of Indonesian housing market and housing finance. 
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5. International Affairs (Training Program) 

 Cagamas and JHF has started the trainee exchange program based on the Memorandum of 

Cooperation signed in 2019. 

 In July, Cagamas kindly welcomed the delegates from JHF and provided a series of 

sessions on topics such as the housing finance market in Malaysia, the basics of Islamic 

finance, and discussions with a local commercial bank. 

 In return, JHF accommodated the delegates from Cagamas in November.


